Rel Capital plans
reinsurance foray
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Mumbai: Reliance Capital
1S mulling a reinsurance
company to do global busi-
ness. The tflagship financial
services company of Anil
Ambani’s Reliance Group 18
alsoplanningto carveoutits
health Insurance business
from Reliance General In-
surance intoa separate com-
pany.

Speaking to TOI, Sam

tional business in this loca-
tion. Thisisthelargestspace
taken by any private entity
INIFSC

Reliance General Insur-
ance, the non-life arm ot Re-
liance Capital, 1s among the
top five private msurers in
the country with a premium
Income of around Rs 2,400
crore. Closetoafourth ofthe
company’s premium comes
from health insurance. Ac-
cording to reports, the com-
pany 1S 1n talks with Cigna

Ghosh, CEO, Re-
liance Capital, said
the company was con-
sidering various al-
ternatives to get 1into
reinsurance. “One op-
tionistobecomeasyn-
dicate of Lloyds 1n London
this will enable us to be pre-
sent In various countries
through  Lloyds,” said
Ghosh. Theotheroptionisto
do iInternational business
through the finance SEZ -
Guwarat International Fi-
nance Tec (GIFT) City.

On Wednesday, Reliance
Capital acquired 5 lakh
square feet of space in GIFT
City an International Fi-
nance Service Centre (IFSC)
Special Economic Zone. The
company will base its global
AlternateInvestment Funds
(AIFs), 1its commodity ex-
change and other interna-

TTK Health to carve
out1ts health business
and merge 1t with the
monocline health 1n-
surer.

“Health iInsurance
business might not be
very profitable at the mo-
ment but the business has
oot enormous potential. We
area considering carving
this out into a separate com-
pany as this will provide
morefocus,” said Ghosh. He
sald even 1f the business
were to be carved out, the
company would look atshar-
Ing the distribution infras-
tructure and the same agent
would sell health as well as
auto insurance products.

“Given the potential of
the business, we have al-
ready set up a health admin-
1stration team 1n-house,”

sald Ghosh.




