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N kka asserted that the ‘positiv
ity is back in full swing' in the indus
try. What had enthused him especial-
Iy was the return of retail imves
to the mutual fund ncustry. R
funds mobilised Rz 163 lakh ¢
during 2004-15, up three times the
previous year.
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spread its retail penetration to Tier-
TIT and Tier-TV cities, he said
Going  forward, ice  Capital
would also emenge as reliable gate-
keeper for foreign imvestors who
wished to participate in the Indian
markel. In this context, he hinted
at alliances with mutual fund firms
scross countries on the lines of the
one it had recently inked with Sam
sung in South Korea

In his presentation, Amit Tripathi
CIO (Fixed Income Investments) felt
that *India is a structural interest rate
story and not a cyclical interest rate
one.” He was of the view that happen
ings of the recent past had all augured
goosd for the economy.

He said that the fiscal deficit and
inflation were the besd ard bag indica
tors that impacted the long-term debt
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